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W. H, Harvey ix probably the mont widely

W,

thoxe who

publish it.

hook. An

book since

kunown of all the champions of silver except

kold politienl pluce. “CUoin’s Finan-

¢inl School,” which Mr., Harvey wrote, wns
published by him in the face of failure., No
publisher, newspapér or news agency wounld

Mr. Harvey went nhend by himself,

put in print and sold 200,000 copies of the

avalanche of replies followed, but

the people kept on buring “Coin's Financinl
School” and ignored the replies. The book hnas
had a wider circulation than any coniroversial

“Progress and Poverty."”

Mr, Harvey in nn enthusinst. He looks first

to the enuse of silver, then to his own inter-
estn. What he says may be accepted nn the ut-

George F,
nuthority
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Street,. The Chemieni )\

ihe financial fortresses of .

Willinms, its presideny

upon all mnatters relating

rency. The Chemicnl is famous throughou .
country for the wonderful growth nnd solidi-
ty of its business and the wise conmerviailsn
of {is management.

- Mr. Harvey Fisk has had an Intimnte aee
quuintance with the vicissitudes of Governe
ment eredit, having been extensively Interosts
ed in floating former bond issaes, and he ob=
merves with the eye of an expert anything thng

JBY, terances of & man absolutely in earnest. GEO. G. WILLIAMS, affects the standing of the public obligations,
Y thian one part of Id. Silver HEOBHES b . niet]
heoryx substantiolly all of ll’t“:ie- qr,ldlit!ns p:f gold. A Flnanc]'al Magﬁate & VARCERRIN a8 WIS ST

plained by Goin.

J&ed me why I favor the

\ge of sliver, My reply I

8: /
~the right to use either of
s+ money—is 8 financinl sys-
it of the unselfish wisdom of
‘hére are sclentific truths to

is & necessity to civilizntion.
‘thing becomes a necessity there
e a normnl quantity of It. There

.;saity for so much bread stuff, and
t the demand for it by creating &

stmply Money 15 mnde by law.

{5 no such thing as muney without

& desigﬂntl.ng something as such.

ate & normal supply of money, the

must designite a substance of sufl-
quantity from which money. may be

1.

|a normal supply eanmnot be obpained

the substance selected by law [rom

sh primary money s to be colned, there

! be 4 soarcity of that necessity to eivil-
tion, the greatest of all necessitior—
mey. In sélecting precious metals, by
v, from which money is 1o be made, the
Jeetion I8 made trom a limited product.
';n give you an ides how Himited it is 1
ANl say statistleal reports show that thers
5 about $4,000,000,000 of gold in the world
\vailable for nse ns money, and $4,000,000,-
000 of silver in the world avallable for-use
a8 money. That Is, that after ages of dely-
ing in the earth for these precious met-
als, this ls the quantity of each now in
existencs available for use as momney,
The quantity of gold above named—all
there Is In the world available for use us
money—will go In the space of twenty-two
feet euch way. All of the silver in the
world avallable for nse as money Wwill go
in the space of sixty-six feet each way.
Politicinns  may mn figures off their
tONGUOS U5 berally as they wish, but after
all [a suld, this I3 the result: A cube of
twenty-iwo !eat of guld and a cube of

sixty-six feot of sHver 1s 1n the world-

avallable for use as money.

If we select golil ulome as money, the
next thing to consider is the demand for
monay, We have woen: what the supply
18, and the mext guestion is the demand.
‘The notes. bonds and mortgnges payable
i goid, lesuped by the elty of Chleago, it
inhabitants, corporatlons, lncliding rall-
ways terminating thers, in thi: aggregate
amount to as much as nil the gold in the
world nvallable for nse as MONEY.

The rallwsy bonds, payable ingold, of the
Talted Statesamount to §5,00(.000, 000, This
18 $1,000,000,000 more than all the gold in
the world avallable for use as money, and
this rallway Indebtedness Is but a drop in
the chlmt of the gold Indebtedness In the
world., A bealthy reserve muintalped by
all of the gold governments in the world to
float thelp representutive money wiil re-
‘quire more gold than there 16 in the world;
und to the extent that thoy are unihle to
malntain sueh n reserve they mmnst eurtall
thel# quantity of repr tative ¥ and
hold the total volume of wmoney below the
normal quxmuty necessnry for elvilization,
All banking systems in the world floating
representative money must lkewlse mnln-
taln a gold reserve to float thelr outstand-
ing paper and token money. Thls ouly con-
templates money reserves, and we see that
it leaves none for circulation among the
 people. No substunce should be selectud
a5 the sole material of our primary money
that does not contemplate its being in the
possesslon of the people nnd circulating
among them.

No muferial should be selected as the

primary money of the people that Is so lm-

{ted In quantity as to be capable of belng

cornered by those who make It a business
of selecting money 88 the properiy In
which they desl. To do so places civiliza-
tlon at the merey of the money dealers.
In the diseussfon of the money question
you should never lose sight of the fact
that is 4 necessity to elvillzation.
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Out of the wisdom of man came the use
of two metals for hse as money, these
metals to be colned into money at a ratlo
tn welght of 16 to 1, or In the ratlo pro-
vided from tlme to time. The optlon was
given by law for the people to use money
mude from elther metal, nelther redeemn-
able in the other, bmt each of itself money.
The optlon was with the debtor, the per-
sons setiing the mouney In motion. The

debtor thus controllell the demand, and as

demand glves value, and the supply belug
Hmited, fhis option to the debifor shified
the demand from gold to silver or silver 1o
gold, as each Inereased or decreased in
quantity. The debtor #sed the one most
aecessih! g0 If silver became the cheaper
the demand was shifted fto It, and this
brought It back to s parity with gold, and
vice versa.

The two ibetals together, both limited
‘ln quantity, furnlsh o lsrger volume of
money aml a more stable. supply than
elther alone ean. As the demand draws
first on one and then on the other, there

1s an elasticlty and a dunl strength to, the

financinl system thud arringed. With goid
and siiver both as money, one relleves the

strain upon the other. One Is in competl-|
tlon with the other to supply the demand|

for money, and nelther ecan rise in value
withont bringing the other into immedinta

. -mmﬂﬁonuvg!*h It to supply the demund|®

WWW
rposes that

The two mefals ave simllar In pearly all
respects: They are both durable; nelther
will stain, corrode or rust.

The statement so frequently heard that
the stamp of the Governmoent on a metal
fdoes not add to its value Is 4 common error
into. which muny people fall. Under bi-
metalllsm the mints are open to the free
colndge of all that comes—of both gold and
gllver—und the people have the right to
use elthér ax money in the payment of
tixes, purchuses and in all the transactions
of life where money Is reguired. The
stamp of the Government, it Is true, is

the demand for the metal for use as
money, &s the law has provided, that glves
to such metal its value. The law, by mak.
ing it money, has made the demand, and It
is the demnnd that ndds to its value.

Under the present law gold has the un-
dimited right of way &s mouney, and all the
demand Is on gold, and the blinetallic op-
tlon has been raken away from sliver, The
mints are open fo the colusge of all the
gold that will come, and the debtor has no
option by which he can use gold or sliver
at his pleasure; he Is confined to gold alone.
This is monometaillsm. It puts all the de-
wand on gold and takes the demand from
gilver. It bulls the price of gold und bears
the price of sllver. Under blmetallism the
demand shifts at the will of the debtor.
Under thls shifting demand the two metals
for the three hundred yeurs that we have
the &tintistleal history of, prior to 1878, did
not vary In commerclal parlty more than §
per cent.  And durlug that time there were
perlods when the world's production of sil-
ver was $2 lo 81 of gold, and at other pe
riods $4 of gold to $1 of silver. The sup
ply of each, however, being limited, the
demand malotained the commerdlal parity.
Sinee 1RT3 and for the tweuly-two yenrs
that bave elapsed the world's productlon
of the two metals has been about dollar
for dollar, and yet, the demand having been
taken from silyer by all the leading zov-
ernments of the world, the commercial par-
ity between gold and sliver has been broken
o per cent.

It is a epmmon stntement that sllver is
now legal tender to any amount, Thls is
not true. The Bland-Allison act of 1878,
thit restored to sllver.its legal tender gual-
1ty, had a proviso: *‘Excépt where other-
wise provided In the contract.” Thls gave
the oreditor the optlon as to which money
he would recelve when he could dictnte
the terms In which a note or bond way
purable.  Since then these creditors heve
tied up the people, :nunleipn!ltlu and cor-
porations in billlons of dollars of notes,
bonds ‘and mortgages, both new and re-
funded, payable in gold. The act of 1873
demonetized silver for us, and the act of
1878 drove a knife through the corpse of
blmetalllsm, Tt asthorlzed contracts that
destroyad the vital prinelple In bimetalllsm.

It I8 ‘a common statément that free doln-
nge of gllver will run gold out of elrenls-
tlon. Blmetallism contemplates that from
time to time oue of the other of the metals
will be hard to get and will go ont of olr-
culation. It is the right to nse sither metal
and the fact that the other metal s accessl-
ble and may be used that constitutes the
prigeipal merit of bimefalilsm. There is a
ealamity when one metal goes out of ¢ir-
eunlation, If It is the only metal the law has
provided for use as primary mouey. But
thers is no ealamiry on one of the metals
golng out of elreulation If the other meial
1s accessible, the mints open to 1t free
colngge, and the people hnye the optlon to
yse It. Gold s pow out of elrculation.
There Is no gold among the people. It is
corpered in the bank wvanlts. It is leaviog
us to go to Europe to pay $200,000,000 an-
nually as interest on our gold debts, author-
izod by the act of 18T8. TUnder the wold
standard it Is only # question of time when
all ‘our gold will leave us.” We produce
about $40,000,000 a year of gold and are
sending $250,000,000 a4 year to Hurops as
Interest on debis of ours held by foreign-
ers. The gold belng shipped back to us IS
borrowed gold that Is Inereasing our gold
deht to Burope and intensifying the sifua-
tion. It means that In the futyre wore gold
mmt be mmﬂly shipped to Burope to pay
one | ing gold Int It means thai
we have committed ourselves to an ercone-
ons finnneial sytem, and that the longer it
Insts e greater oor suffering must be Iln
the end.

The gist of the Hnanclal question 1s In
thils: The men who deal In mouey are In-
terested In making the property they deal
'in more and more valuable, This Is 2 nat-
ural instinet in the denlers of sny property.
‘A eattle man In Kansas who owuns 10,000
head of catile knows that he conld make
hle 10,000 head of eattle worth considerably
more to hlm i he conld cause the sndden
‘denth of Lnlf the other eattle In the world.

clple, and knowing that money ls made by

and capsed the destruction of one-half the
money of the world, He Is a dealer In
money—Lit is the property that he studles,
When he makes his money so valuable that
It wiil buy more and more of your property
and mime, he is the gaimer. When tha
farmer's wheat exchanges for less and less
mouey, the furmer grows relaflvely poorer
than the m#an who owns the money. The
nnfortinate clroumstance that adds: addl
tlonal gm\rlt:r fo the situatlon Is that the
money dealer deals In 4 property tpon
which all eivilization Is depending. It s
the bload of civliization in which he deals,
and when he amms it he strungles cly-

commerce by hoavding about him this hlood
of vivitization, soelety, orts, commerce, ciy-
Hizatlon itself Is affected. _
Free colupge of sHver will relieve the
stealn on

Govaumn Al i

oot what gives valus to the metal, but it is

The woney dealer understands this prin-|

law, he hus gone to where the law Is ninde|

ilizatlon. When o deplates the avterles of

Id aud break the grip of the
tioney londer, whose fingers aro now merci-
lesaly tlghtening. around the throat of uun-

Denounces Silvet.

T adinfits of no dispute that there iz at

present a difference in the market price

of zold and sllver. Any discussion of
the sllver questlon must begin with this
fact admitted, and thence go on fo inguire
how It has come about, If It'has been the
resnlt of natural causes, the situstion must
be nccepted and the wisest use made of the
faots, It ls agresd that, with a llttle dif-
ference in the ratio both had cireulated
together In  this country for nearly one
hundred years and up to 1873. Tt will be
accepted ns fact that up to that year the
amonunt of silver dollars colued was but a
little over elght milllons. From that date
to the present tlme nearly five hundred
mlillions have been injected into our cur-
rency. Can it Le dlsputed that there can
be any other cause for the change of valus
than the great produetion of our own mines
and of those of other countries? The con-
sequence has been, not that this country
and Germany and France and tlie Latin
Urilon and Jater on India closing their mints
to the colnage of silver has been the cause
of Its decline, but exe of produnction of
the article itself has necessitated the actlon
of these conntries. Such a proceeding may
hove precipitated lts fall, but was not its
enuse. If siiyer coinnge had been con-
tinued, gold would have been driven to a
premium, and there wonld have been two
prices for all artleles—one of gold and the
other of sllver.

£ now this Is the fact, let 1t be aec-
cepted, and the rightful deductions made
therefrom. Ts It honest to do otherwige?
Let the sllver advocates be not only fair.
minded. but fet them be bonest. It can-
not be tieght, In view of these faets. to
gay that a frand has been perpetrated in
which all these nations Have united. |

What, now, Iy to be done about it? Shall
all values be chapged In order to give a
fietitlous value to an artlele depreclated by
oveérproductlon? Never. If sliver is to cir-
culate, let 1t do so for what it Is worth in
the markets of the world. This can be
done by changlng the ratlo or by lssuing
cortificates upon it redeemable in sllver
bullion at its market value. but not in
stundard dollare coined at 18 to 1. There
wonld in this be safety and stability, but
the Government would have to stand in the
breaeh and lose If silver goes down, but
would profit by It If allver advinces,

It would seem that there Is an plarming
Inck of honesty in the purposes of the sil-
ver advoeates. Many u#t the Sputh say:
“Glye us & sliver basis, for we could then
sell our cotton for gold and pay our lnbor-
ers In sliver worth fifty cents on the dol-
lar.”* Where is the honesty In this to the
duboring men? Again, at the West, it ls
sald: “Glve ug a silver standard, and we,
¢an then sell our wheat for gold and. yet
pay our workingmen in the legal money
worth onehalf fta face value.' Is &uch
logic worthy of an honest man, and cun Its
adyoeates e est?  And will not the
Wige-earner throngh the deception
when he has to pay double for everything
he buys? :

The truth Is, that change from & gold to
a sliver standard will unsettle all values
for n time, cause n logs greater than the
value of all the silver in the country, and
require years for prices to be adapted to
the new standard. This whole sllver craze
Iz wicked beyond the power of Innguage to
cxpreas, It has, for twenty years, been
the great bluek clond which his threatened
enterprise, It s responsible for the ganle
of 1808 aud all the losses resultlng (here-
from, and now it seeks tp cut In two the
purchasing power of the dollar of every
wage-enrner In the land, and the salary of
every minlster nnd mlulomry. of every
Judge or elerk, and of the lifelong saviugs
of every Investor or savings bank depositor,
and to derange the husiness nf sixty-dve
millions of people.

If the stiver wen succeerd, mnnkimi will
stund aghast at the ruin they bayve accom-
plished.

Hatvey Fisk -
on Sound Money.

financlal atmosphere has been

alirified by the actionof the8t, Louls
Convention In declaring emphatieal-

Iy for the malotenance of the existing gpld
diandard. Work In favor of 4 sound curren-

cy is greatly needed now, as the good ef- ll:nﬁ

fect of the St. Louls plutform has been
niodified by the success of the silver men
in the =anks of the Democrntic party In

carrylng recent State conventlons for free |4
eoinuge. TUnless the prominent men of the |

East who liave stepped to the front to stem
the tide suecead h\ thelr efforts; there will;

be & free sliver platforth and a fiee silver | GO0

eandldate ot Chicago. The fear of this
hns fnereased the timidity of caplial,
and the vesult lins been reflected In great
depression and marked shrinkage in values.
with & general unsettling of business
throughout the try. As the case now
stands, 1t looks very much as i1t wmmt

be a contest dlst.lmur drawn between &,c

Ay

und"--!hﬁﬂw an the one side gad “m"
sliver um on the other,
1 ‘understand the term

“gonnd?’ mnes“

educating the furmers and wage earpers of'
the Bouth snd Woest to their notlons of
fnance. The resolt of this Is plainly
geen in the targe majority of aliver delee
gates elected to the Chiesgo Convention)
The ailver demagounues are now thedatening
to extend thelr operations to the Basi,
trugting to the low pilees for products and
the closing down of mills to galn adhers
ents, In the canse of national honor and
all the material interests of fhe counts
thelr work must be properly combated

an eduestlonal eampalgn In which all
trlots must join. Some people are '{!!spo

to take whit {they call middie gro'nnll
temporize on the basis of binn-m!llam

there Is no middle ground i this con
and no such thing as bimetallism, §
bimetallism i mennt fhe coficurrent
culatlon of gold und siiver at a fixed

as a joint mensure of vahies. Such a

Is theoretically and practically impos

The experience of the conntries

hnave attempted to accomplish such
sult amply proves this statement. Tt g
the gold standard. with the pressvvation
of natJmml. corporate  and  individual
eredit, a great luflix of forelgn eapital fo
further develop onr rlch regoyirces, und a
new eva of prosperity for the antion, or
frée sliver, with natlonal dlsbhoror, genepnl

bankiruptey, and a sethas’g fre hleh the
country would not restver for  arter of
a century. This ig wo time to orils,
and plain talk 1= what s -wunE

The people 1 the Unlted S ny o
deluded for + ‘ime by the fal R
of designlng Uticlans, but th
distionest and 11 lgten to e
#servative men uld take conrng
fact that somn vty years ajgo
a “soft’ mom: “nze that disan;
ag large propc & a5 the pres
eraze aond pro I disdktrous |
the Governme dit. T allud
“greenbnok’ in the sixtie
nent statesmen. o public life
numbered amo; sonndest o
money men, di th this mani
thme, but fnull thelr errnr,
others wlo hay s ed away
great confest o eenhack q
came when an 8 munde te
the 020 honds sayable in
tender notes wh vay ut @
premium, The T tes had i
paid its bonds, © i interae
gold; end the b nnvketng

6.20's aud the people
likernlly to ald in puo

Hon, a4 ss In the bel
were to be treated the
Issues. A popnlar sent
proposed repudiation spr.
rectlons, and Congress n
In Mareh, 1809, by pass

‘Credit mct, whieh declnred t

erwize expressly provided in

all interest-bearing obligallons

Htateg were payable ln colin,

that time wns recognized as mi

The effect of this was electrieal,

was restored, and the “grecnbac

was subsequently relegated fto

What was done then with “‘soft’

ean now be done with sllver, Le
understood that “there 1s no safe w

this nation buu that of the purest int

and the most unimpenchable good 1
This is a stubbors truth thit lies stre
neross your path. It confrouts you
every hand, conviets vour conaclence
conviness your judgment, and it will

‘be evaded. It I8 pot merely that hon

15 the best polley, that It Il the friest
eeonomy, that It Is the best way: there Is'
absolutely no other road but that which
lends stralght down fo national perdition.”
Let every man Imbued with patriotlsm and
a sineere desire to see hls country rise
still higher smong the ranks of the grehz
natlons of the globe, keep this important
truth fresh In mind between now and the
November countest, and lel him put farth
his best efforts to bring back 1o reason
his deluded fellow-men, so that this siiyer
heresy may be huﬂaﬁ beyond all hope of
resurrection.

i

He Didn't Say It
[Senttle Post Intelligencer.]
mmmmmm;hgmnm
crnt “who dosires Derenfier mo greatsr polit
al priviloge than (umcuﬂrm m& of A g
| tssed o chinnee
|:}:.. !?whnu{' muutm “under oo mmh
wonld be found lim it (n ‘thie ranks
But be didn't say
A Wenther Propllur.
_ [Senttle Pont. 1
It -n; ong Wonth o se8, & m h o
cugo, which will vival the one wmnm
Lawil !mih 1d when & reso
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Men Who Are in Print.
[Pittstiirg Prest.]
Platt sulking ln his tent and Whitney. w:
Ang in i;u shirt sleeves Is eharncteristic of
o men.
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(Philndelphin Tedger]
Judging from (he clafms of its mﬂw
thors, ﬂmt gohl vll“l* wiks 1 lor 1
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